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30 June 2024

Jul 23 Aug 23 Sep 23 Oct 23 Nov 23 Dec 23 Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 YTD

Fund 1.74 -4.76 -7.36 -1.35 7.78 5.02 -1.79 -1.98 2.84 -2.42 5.15 -5.31 -3.81

Discrete Performance
12 Months ended 31 December

2019 2020 2021 2022 2023

Fund - - - - -

1YY S.I.

-5.31 1.08

Investment Objective
The investment objective of the AMX UCITS CCF - ATLAS - Global Infrastructure (the Fund) is to provide a combination of income and capital appreciation

by investing in a portfolio of global infrastructure equity investments. There is no guarantee that the investment objective will be achieved.

Investment Policy
The Fund will seek to achieve the investment objective by investing in a portfolio of equity and equity related securities listed on stock exchange in the

developed and developing Recognised Markets. The Fund will invest primarily in securities of companies located in OECD markets, although the Fund

may also invest in Emerging Markets. The Fund is actively managed and is not managed by reference to a benchmark. The Fund and portfolio have 
traded in line with the investment policy and strategy.

Annualised Return in USD % p.a.

Performance Data Periods ended 30 June 2024*

Source: Northern Trust International Fund Administration Services (Ireland), 30

June 2024.

Lower risk Higher risk

Risk And Reward Profile

1 2 3 4 5 6 7

Typically lower rewards Typically higher rewards

More about this rating
• As there are less than 5 years of historical returns for the fund, a blend of fund

returns and the benchmark index returns for the 5 year lookback period were used

to calculate the annualised volatility and this was how the SRRI bucket was allocated.

• Historical data may not be a reliable indication for the future.

• Risk category shown is not guaranteed and may shift over time.

• The lowest category does not mean ‘risk free’.

Performance Data, Discrete Performance Data, and Cumulative Growth in USD. NAV to NAV Price, Net Income Reinvested, Net of Fees to 30 June 2024 in USD.
*Performance data for periods less than 1 year is illustrated on a cumulative growth basis Since Inception - 16 March 2023.
This communication incorporates information and data made available by certain third parties, including (but not limited to): Northern Trust International Fund Administration
Services (Ireland) Limited and MSCI. Carne Global Fund Management (Ireland) Limited and its affiliates and their respective directors and employees make no representations
or warranties, express or implied, as to the accuracy, completeness or reliability of any Third Party information made available hereunder and shall accept no responsibility or
liability whatsoever for any errors or misrepresentation in respect of the same. The MSCI data may not be further redistributed or used as a basis for other indexes or other
securities in financial products. This document is not approved, reviewed or produced by MSCI.

For Professional Clients only

Past performance is not a reliable indicator of future returns. Values

may go down as well as up. Securities trading in which the fund

engages can be speculative and involve a substantial risk of loss.

Cumulative growth - since inception
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Fund Information

25 July 2022

$244.5 million

USD

US$5,000,000 in respect of each non-treaty series,

US$10,000,000 in respect of each treaty series

Fund Launch Date

Fund AUM

Base Fund Currency

Minimum initial

investment

Share Class

16 March 2023

GBP, USD

GBP, USD

NAV

98.72

Income Distributed / Re-invested

Share Class Launch Date

Available Currency Share

Series

Available Hedged Share

Series

Pricing Basis

NAV

Income

Source: Northern Trust International Fund Administration Services (Ireland), 
Performance Data, Discrete Performance Data, and Cumulative Growth in USD. 
NAV to NAV Price, Net Income Reinvested, Net of Fees to 30 June 2024 in USD. 
All data, except that of the Performance and Discrete Performance data, is 
rounded to 1 decimal place.

The Fund invests in equity securities. 
The Fund invests in equity and equity related securities and does not engage in 
the extensive use of derivatives for speculative purposes and risk is considered 
to be medium. The value of the portfolio can increase or decrease due to 
geopolitical events and currency.
There were no significant changes to the portfolio for the period Q1 2024 to Q2 
2024.

Units: 721,298.03
Fees
PM Fee: 0.69%; Admin Fee: 0.07%; 
Depositary Fee: 0.03%
TER: 0.95%
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Source: Northern Trust International Fund Administration Services

(Ireland) as at  30 June 2024

Source: Northern Trust International Fund Administration Services

(Ireland) as at  30 June 2024

Ten Largest Holdings †

Rank Stock Sector Country Fund %

1 National Grid Ord Gbp0.12431289 Utilities United Kingdom 8.1

2 United Utilities Group Plc Ord Gbp0.05 Utilities United Kingdom 7.8

3 Edison Intl Com Utilities United States 7.7

4 Trasmissione Elettricita Rete Nazio Ord Eur0.22 Utilities Italy 7.5

5 Ses Fdr Each Rep 1 'A' Npv Communications France 6.5

6 Pinnacle West Capital Corp Common Stock Utilities United States 4.9

7 Severn Trent Ord Gbp0.9789 Utilities United Kingdom 4.8

8 Avangrid Inc Com Utilities United States 4.8

9 Portland General Electric Co Com New Utilities United States 4.7

10 Snam Spa Utilities Italy 4.6

Total 61.4

Number of Securities - Fund 21

Regulator

Regulatory form

Structure

Manager

Portfolio manager

Administrator

Depositary

Central Bank of Ireland

UCITS (Undertakings for Collective

Investment in Transferable Securities)

Common Contractual Fund

Carne Global Fund Managers (Ireland)

Limited

ATLAS Infrastructure Partners (UK) Limited

Northern Trust International Fund

Administration Services (Ireland) Limited

Northern Trust Fiduciary Services (Ireland)

Limited

Subscriptions

Subscription timings

In kind – subscriptions

Redemptions

Redemption timings

Redemption deferral

In kind – redemptions

Dilution levy

Every business day

Subscription documents to be received by 10.00am (Irish

time) 1 business day before the subscription date.

Subscription monies must be received 2 Business Days

following the relevant Subscription Date

Yes – subject to approval

Every business day

Redemption notices to be received by 10am (Irish time) 1

business day before the relevant redemption rate

If redemptions >10% of the Net Asset Value of the Fund in

any one day, or >30% of the Net Asset Value of the Fund in

any thirty day period.

Yes subject to approval – at Carne Global Fund Managers

(Ireland) Limited's discretion if redemptions > 5% of the

Fund

Can be charged up to a maximum of 2% to protect

remaining investors (subscriptions and redemptions)

Source: Northern Trust International Fund Administration Services (Ireland), 30 June 2024.
†The largest holding positions across the Fund are given as a percentage of the total assets. The number of securities is based on single stocks. Asset Allocation: Equities 
99.9%; Cash and Cash equivalents 0.01%.

The Fund invests in equity and equity related securities and does not engage 
in the extensive use of derivatives for speculative purposes.
The value of the portfolio can increase or decrease due to geopolitical event 
and currency movements.
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